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7KH�ZRUN� RI� ,�� %HUWHQ�� LQ� QLQH� FKDSWHUV�� WKH� TXHVWLRQ� RI� WKH� DFFHVV� RI�
GLYRUFHV�UHPDUULHG�WR�WKH�(XFKDULVWLF�FRPPXQLRQ�LQ�WKH�&DWKROLF�&KXUFK��
WKH� TXHVWLRQ�ZKLFK� LV� YHU\� VHQVLWLYH� D� ODUJH� SDUW� RI� WKH� IDLWKIXO�� ,Q� WKLV�
FRQWH[W��LW�GHDOV�RQ�WKH�RQH�KDQG�ZLWK�WKH�UHODWLRQVKLS�EHWZHHQ�GRFWULQH�DQG�
SDVWRUDO�FDUH�DQG�RQ�WKH�RWKHU�ZLWK�WKH�VWDWXV�RI�WKH�RUGLQDU\�WHDFKLQJ�RI�WKH�
0DJLVWHULXP��ZKLFK�LQ�VRPH�UHVSHFWV�KDV�EHHQ�LQIDOOLEOH�LQ�UHFHQW�\HDUV��
$GPLWWHGO\��IRU�WKH�DXWKRU��WKLV�TXHVWLRQ�RI�DFFHVV�WR�GLYRUFHV�UHPDUULHG�WR�
FRPPXQLRQ�LV�HPEOHPDWLF��+RZHYHU��LW�VHUYHV�KLP�DV�D�NH\�UHDGLQJ�DQG�
LQWHUSUHWDWLRQ�RI�WKH�G\QDPLFV�RI�WKH�6\QRG�RQ�WKH�IDPLO\�KHOG�LQ�2FWREHU�
�����DQG�������S������

7KH�¿�UVW�HLJKW�FKDSWHUV�DUH�GHYRWHG�WR�WKH�DQDO\VLV�RI�WKH�6\QRG�HYHQW��
LWV�DQQRXQFHPHQW��DQG�LWV�SUHSDUDWLRQ�DQG�FRQFOXVLRQ�LQ�WKH�SRVW�V\QRGDO�
DSRVWROLF�H[KRUWDWLRQ�$PRULV� ODHWLWLD�� DV�ZHOO�DV� LWV� UHFHSWLRQ��7KHUH�DUH�
WZR�DQWDJRQLVWLF�SRVLWLRQV�RQ�WKH�GLVFLSOLQH�RI�DFFHVV�WR�GLYRUFHV�UHPDUULHV�
IURP� FRPPXQLRQ��7KH�¿�UVW� SRVLWLRQ� SURQH� DQ� RSHQLQJ� DQG� D� UHOD[DWLRQ�
RI�WKH�FXUUHQW�GLVFLSOLQH�RI�WKH�&KXUFK��ZLWKRXW�FDOOLQJ�LQWR�TXHVWLRQ�WKH�
GRFWULQH�RI� WKH� LQGLVVROXELOLW\�RI� WKH�PDUULDJH�ERQG�� WKH�VHFRQG�GHIHQGV�
WKH�VWDWXV�TXR��DUJXLQJ�WKDW�WRXFKLQJ�WKH�GLVFLSOLQH�LQ�IRUFH�RQ�PDUULDJH�
ZRXOG�EH�WDQWDPRXQW�WR�DOVR�WRXFKLQJ�WKH�GRFWULQH�LQ�WKLV�DUHD�ZKLFK�LV��
DFFRUGLQJ�WR�KHU��GH¿�QLWLYH��$OWKRXJK�LW�LV�QRW�WKH�RQO\�RQH��VLQFH�WKHUH�DUH�
RWKHUV�VXFK�DV�WKH�PLQLVWULHV��KRPRVH[XDOLW\��HWF�HTXDOO\�LPSRUWDQW�IRU�WKH�
PLVVLRQ�RI�WKH�&KXUFK�WRGD\��WKLV�TXHVWLRQ�RI�DFFHVV�GLYRUFHV�UHPDUULHG�WR�
FRPPXQLRQ�´KDYH�DQ�HPEOHPDWLF�FKDUDFWHU´��S��������6ROYLQJ�LW�ZLOO�WUHDW�
RWKHUV�

7KH�QLQWK�DQG�¿�QDO�FKDSWHU�LV�HQWLWOHG��´/H�6\QRGH�HW�´$PRULV�ODHWLWLD´�
3HUVSHFWLYHV� HW� TXHVWLRQV� WKpRORJLTXHV´�� ,W� FRQVWLWXWHV� D� WKHRORJLFDO�
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UHÀ�HFWLRQ�RQ� WKH�TXHVWLRQ�RI� WKH�DFFHVV�RI� WKH�GLYRUFHV� UHPDUULHG� WR� WKH�
FRPPXQLRQ�DQG�KLJKOLJKWV�LWV�VWDWH��,I�LW�LV�WUXH�WKDW�WKH�6\QRG�RQ�WKH�IDPLO\�
FDQ�EH�FRQVLGHUHG�IURP�WKH�SRLQW�RI�YLHZ�RI�WKH�SDVWRUDO�HYHQW�DQG�WKDW�RI�
WKH�HFFOHVLDO�HYHQW��RQH�PXVW�EH�DEOH�WR�GLVFHUQ�LWV�FRQFUHWH�IUXLWV�RQ�WKH�
PXOWLSOLFLW\�RI�ORFDO�ODQGV��S��������VD\V�WKH�DXWKRU��$FFRUGLQJ�WR�KLP��WKLV�
6\QRG�PXVW�EH�DEOH�WR�RSHQ�XS�SHUVSHFWLYHV�DQG�TXHVWLRQV�DERXW�KRZ�WKH�
&KXUFK�LV�FDOOHG�WR�WKLQN�DQG�DFW�LQ�VRFLHW\��KRZ�LW�ZRUNV�DQG�KRZ�LW�UHODWHV�
WR�WKH�FXOWXUH��S��������7KUHH�SUREOHPV�DUH�XVHG�E\�,��%HUWHQ�WR�OHDG�WKLV�
UHÀ�HFWLRQ��WKH�UHODWLRQVKLS�EHWZHHQ�0DJLVWHULXP�DQG�HWKLFV�ZLWK�UHJDUG�WR�
WKH�TXHVWLRQ�RI�GLYRUFHV�UHPDUULHG��WKH�UHODWLRQVKLS�EHWZHHQ�SDVWRUDO�FDUH��
GRFWULQH�DQG�WKHRORJ\�ZKHQ�RQH�FRQVLGHUV�WKH�SRLQW�RI�YLHZ�RI�PHUF\��DQG�
¿�QDOO\�KRZ�WR�WKLQN�DERXW�XQLW\�DQG�GLYHUVLW\�ZLWKLQ�WKH�&KXUFK�DV�UHJDUGV�
WKH�SDWK�RI�LGHQWLFDO�GLVFHUQPHQW�E\�$PRULV�ODHWLWLD��S�����������

7KH�DQDO\VLV��LQWHUSUHWDWLRQ�DQG�SURSRVDOV�RI�,��%HUWHQ�LQ�WKLV�ERRN�LV�
EDVHG�RQ�D�PHWLFXORXV�DQG�ULJRURXV�VWXG\�RI�DQ�LPPHQVH�ERG\�RI� WH[WV��
FRPSRVHG�RI�WKH�)LQDO�5HSRUW��RI�$PRULV�ODHWLWLD��LQWHUYLHZV��MRXUQDOLVWLF�
ZULWLQJV��VSHHFKHV�DERXW�WKH�DQQRXQFHPHQW��WKH�SUHSDUDWLRQ��UXQQLQJ�DQG�
UHFHSWLRQ�RI�WKH�6\QRG�RQ�WKH�IDPLO\��7KLV�FRUSXV�LV�VR�LPSRUWDQW�WKDW�LW�
PD\� VRPHWLPHV� VHHP� WR�PDNH� UHDGLQJ� WKH� ERRN� GLI¿�FXOW�� DOWKRXJK� RQH�
DSSUHFLDWHV� LWV�VFLHQWL¿�F�XWLOLW\�DQG� LWV�QHFHVVLW\� LQ� WKH�GHPRQVWUDWLRQ�RI�
WKH�DXWKRU¶V�WKHVLV�

%H\RQG�WKLV�REVHUYDWLRQ��WKH�DXWKRU��ZLWK�¿�QHVVH�DQG�ULJRU��SHUVSLFDFLW\�
DQG�FRXUDJH��KLJKOLJKWHG�WKH�WKHRORJLFDO�DQG�HFFOHVLDO�LVVXHV�RI�WKH�GHEDWHV�
DURXQG�WKH�6\QRG�RQ�WKH�IDPLO\�DQG�DSRVWROLF�H[KRUWDWLRQ�$PRULV�ODHWLWLD��
7KLV�ZRUN� LV�PRUH� WKDQ�XVHIXO� WR� WKHRORJLDQV��FDQRQLVWV��SDVWRUV�DQG�DOO�
WKRVH�ZKR�DUH�FRQFHUQHG�DERXW�D�&KXUFK�WKDW�NQRZV�KRZ�WR�RSHQ�XS�ZKLOH�
UHPDLQLQJ�IDLWKIXO�WR�LWV�GRFWULQH�DQG�PLVVLRQ�
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